
ECB TO CUT DEPOSIT RATE TO 2.5% BY END-
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SHORT-TERM GOVIES AND CORPORATE 
BONDS SHOULD BEAT FUTURE CASH RATES
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OVER 5Y, FINANCIAL CREDIT FUNDS HAVE 
BEATEN THE UNDERLYING BOND INDEX
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SINCE 2019, STOCKS HAVE BEEN THE KEY
REAL SOURCE OF INVESTMENT RETURNS
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Over 5 years, bonds have been 
riskier than stocks
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EUROPEAN, JAPANESE TECH STOCKS
HAVE BEATEN THE MAG 7 SINCE NOVEMBER
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FOR NOW, STOCKS SUPPORTED BY 
LOWER FINANCIAL STRESS
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European, Japanese tech stocks 
have outperformed the 
Magnificent 7
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EUROPEAN AND US ECONOMIC 
MOMENTUM NOW BEATING FORECASTS
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EUROPEAN GAS AND ELECTRICITY PRICES
HAVE RETURNED TO EARLY 2021 LOWS
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Improving US, 
European momentum
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THE INVESTMENT STRATEGY TEAM



DISCLAIMER

https://wealthmanagement.bnpparibas/en.html
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
https://wealthmanagement.bnpparibas/etc/designs/bnpparibas/images/youtube.png
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